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*********************************************************************

Instructions:

1. Complete Case 7 on page 482.  Use both horizontal and vertical analysis.

2. In addition, prepare a Fraud Vulnerability Chart that reflects the details of a possible fraud associated with the XYZ Company.  Comment on any irregularities in the financial statements.
3. Limit yourself to 3 TYPEWRITTEN pages or less. Calculations may be in the appendix.
4. This exam is due on Tuesday, October 28, 2014.  Work on this exam in lieu of class on Thursday,  October 23, 2014.
5. This exam is worth 100 points.

6. There is to be NO COLLABORATION, including the use of tutors, on this exam.


7.   Use the appropriate ratios to determine IF A/P or inventory related fraud 
      is present. BUT, do not assume that these are the only possible financial 
   
      shenanigans in this company. In addition, clearly identify which 
  

      FINANCIAL SHENANIGANS could be involved in this fraud.  Be as    
  
      detailed as necessary.


8.   Attach this page to the exam.
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